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S&P 500 Index
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Citi Global Multi Asset Index S&P 500 Index

HanaUWNWIaaY sol 4.9% 5.3%
ANNEHIWAGE 4.2% 19.7%
NAROUWNHAOTHIBAMEEY 1.15 0.27
ANNLEENEEIgA -7.8% -56.8%
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Backtest source : Data for all charts, graphs and tables are as of [Jul 2020]. Data source for Citi Global Multi Asset USD VT5 Series 3 Index : Citi, Bloomberg.

Simulated past performance (back-tested) data from [Jun 2001] to [Jul 2020]. Simulated past performance data are provided for illustrative purposes only
Simulated past performance data should not be regarded as an indication of future results HI
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Citi Global Multi-Asset USD VT5 Series 3 Index Aodiuiinfinay msmsasnulunalsanamlan Fofinisasnuatnaiivszuy
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ORI I (asuas1ovaunasanisasnunan (Core Portfolio) wazwasanisasnudises (Reserve Portfolio)
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nasaMsavnunan (Core Portfolio) Aamzninuavdnunswddossianauii Gelsenousiaasialsnu wazasiansrni lwunen wasamsaonu
d1909 (Reserve Portfolio) Aeaznsiuesnsiansni
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Core Portfolio Reserve Portfolio
azndfidsznovliaiariunilan (70%) wazwusiinssguna (30%) asn$wevRusTInsSsUNa NdANaTunatsuaz/vselitnaafooiu
Fofanuamisalunmsirinanouunuivinaule WSANITAINUNAN H30HANNFLIHINIINDTANITAINUKAN

@ S&P 500 Total Return Index

@ TOPIX Gross Total Return Index

MSCI Daily TR Net Europe Index

S&P/ASX 200 Index Total Return Index

MSCI Daily TR Net Emerging Markets USD Index
iBoxx Euro Sovereigns Eurozone Performance Index
S&P Japan Bond Index Total Return Index

S&P/ASX Australian Government Bond Index
S&P/BGC 7-10Yr US Bond Total Return Index

@ iBoxx Euro Sovereigns Eurozone Performance Index
@ S&P Japan Bond Index Total Return Index

S&P/ASX Australian Government Bond Index
@ S&P/BGC 7-10Yr US Bond Total Return Index

* waeouLnulHLGazevAlsznauazgnisulaansindasaeniafingafiosdeaiulunisasnu
* nanaunuIndadiunlnldoyluanaisu US Dollar azfimnuidsvsoninuduniulusnsiniswantfau
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o % o ' . . X > = - o 2o vo 1 &
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MILVBANNLALINIILASHSAANTNIA ALYENANIYONAIA
(Macro Risk Indicator) (Trend Indicator)
« giveanafiwamnlay Citi ("GMRI") ﬁ!\ﬁm:ﬁumﬂmﬁ'wiuﬂaqﬁuuaa * dmsumsiaschunaliinsnatves Core Portfolio
AANONITLIU MAualiuNzIunrsoas
« snuvdnlaRinslilasgnAaantiuannd 20 T Iunsifian1zaa1afaNERMIHINNTY ;

wnlvinszazau (Tuan 20 W) 2:gnasiaTuazasivaaulay
fiyauszavAalnnnansgugauazlsunagnsadn1zaane
Aasnutlaseenusiaise

Core Portfolio
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RISK

FACTORS
ROLLING
. % RANK
FX Market Equity Market Interest Rate Market °
Uncertainly Uncertainly Uncertainly
(%) WY \
@9 ﬂ%} Tuﬂim‘n'aﬂ’nma’mum’mﬁumuua&laa
! waliingaostezienatu "rﬁ@ﬁ\ﬂﬁ(ﬂ 120 A4 @msimsizvlay
FX Option Volatility ~ Equity Option Volatility Swaption Volatility “Q@ﬂiwﬁ\m Lwawmsmaaulmuawm@ﬂumwmmun,aw
USD vs GBP, CHF, AUD, i.e. VIX index Tenors and Expiries at 2, ﬁamamﬁiyt;yﬁmsumu

JPY and EUR 5 and 10 Years Points

. . . Core Portfolio
Liquidity Risk in the Corparate Emerging Market Lo
Financial System Credit Risk Risk EQUALITY b ,.,;9 .
WEIGHTED \ .
I
!
‘-

TED Spread : Corparate CDS EM Sovereign Spread :
3 Month USD LIBOR Market High Yield (US) and EMB+ Sovereign Spread s
vs 3 Month US T-bill  Crossover CDX (Europe) (JPM) ' Time

-
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wRlHNYITH wralinynae

Positive Trend Negative Trend

. - ho]
o.)e 75%
7] 7] :- Core Portfolio
- < 25%
n C’LD.Q Reserve Portfolio
i - 5 > 100%
) Core Portfolio
T T T T 1 N 50%
! ! ! ! ! 8 ;r; Core Portfolio
50%
+ %n- Reserve Portfolio
D2
(%)
105 o o d 2 ~ 3
0o AILIBANNFIINIILASEERANHAIA —_—
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