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Portfolio
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ms1815nu ( Equities)

& US @ Japan
@ Australia @& Europe
@ Emerging Market

As1ESH (Bonds)

@ Eurozone Treasuries

@ Aussie Treasuries
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(Core Portfolio)
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ASIESTE (Bonds)

@ Eurozone Treasuries

@ Aussie Treasuries
& US Treasuries
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Citi Global Multi Asset Index \usyifimsnzdmsugAsiimananisasmm
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fogef 2) Tuﬂim*ﬂaNuwiﬁﬁuﬁﬁwuadumae}ammumnmsaaﬂumaﬂ 3.00% ioT® 136,247 1,236,247

ot 3) Tuﬂinmauwﬂﬁﬁvﬁ@"wa\mNae}ammumnmsaaﬂumaﬂ 5.00% ioT® 248,922@ 1,348,922
TANBLYI6)

dmsunuulssiuApian PR (Participation rate) AlfFnuouSuilunaifionsurvuadoumn Waasf 40%
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« Max(0, s:dudiuiivosTudniniyarnTugarie/ssduduivos TuAnmaniaaanTuusn - 100%) A mswdsnutasyessdudsiifaussnineTudmanya Tugarheiuiuusn lnsmsudanudasasielisnningud
* G198V SEAUAYHYOITWANWINY AR TSN = 247.58
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Afonfiddey / ms*éqﬁfzuLﬁmﬁumqmsﬁ'aanu
« eiyH Citi Global Multi Asset USD VT 5 Series 3 NmSmemsaeﬂuiwawﬂs inamlan wlay andgowdn glsy wﬂu
P0aLaSIAY LazngNUsumAialna swaoumsns*mslmmLammumsa\muiuaumwammﬁmfa"ﬁu WaAsIENSNH TonsTnass
WS asmuaziuegfuNsIAs RNz A AlWYMETH KunsUssfiudadUotaana
« lunseifgAuanMaEienede Citi Global Multi Asset USD VT 5 Series 3 laniannisanuisddinfisswinodtynn u3en
YORAIINANEINNSIaMFETlHINMALNHAMNANMNIENzEN Tnlaaansamasiinnaunuld U3inazsnaduaalaaidfigairing
enserinle
- Y31y Suleungasmuliasiansanudsisnsdonialu 45 Ju fuainiusennsusssiuazinlaunafiaziwiniyaryevdsiiugatie
Malu 45 J4 nowiursuiruadtyaseiuie
« Suilumafiduoen Citi Global Multi Asset USD VT 5 Series 3 fiaanaides aofl
1. ANNEBIINAMNEHIIHYDISEEUSIANGYT (Market Risk) FOHHUBENY Folain1sudisanduiunaiionsuimuadoysau
2. AnudsvandnsiuaniUdeu Wesanniuduifasmuegluiduananoaansansss ForiFofianudBoeinanuiuELWYey
sasuanidsuduumauiduananaaansanss?
otvlsAd fiionsusssiazfomaldiuiiunsAuauidonlufiniuiuiostanasuimuadn WesaniSusneaulifianudss
IMNANNAUNINYDISEAUSIAGEH (Market Risk) wazANNFssandasuani e
« fFomsrhanuinlalussansoaanuduases Wouly uazannudssrowsadularnussiusiannad
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a5+ Citi Global Multi Asset USD VT 5 Series 3
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Citi Global Multi Asset USD VT 5 Series 3 Aadufififinagnsnisasnulunaisdssinaalan

2
P
P=1

FoRnsasnWeLlusIUL MIIHASIANSH WAzASIESHT

[ ]
[ al

ICLII Y [asyasvzaunasanisasnunan (Core Portfolio) azwasanisavnuansay (Reserve Portfolio)

wasan1sasnundn (Core Portfolio) Aamznivovduninddovsfiafieinoiu ToUsznouaiaasiansnu wazasansnid lhundeh
wosan1savnNuUasoy (Reserve Portfolio) Aaaznitvevasiansnid

1
ar ol

aundweniiudondsznou nazdadiuvosiaazwasan1sany

Core Portfolio

azndndsznaulidrarunalan (70%) wazwusiiasisuia (30%)

Fufanuausalknsiinanouunuitianls

@ S&P 500 Total Return Index

@ TOPIX Gross Total Return Index

@ MSCI Daily TR Net Europe Index

@ S&P/ASX 200 Index Total Return Index

@ MSCI Daily TR Net Emerging Markets USD Index

@ iBoxx Euro Sovereigns Eurozone Performance Index

@ S&P Japan Bond Index Total Return Index
S&P/ASX Australian Government Bond Index
S&P/BGC 7-10Yr US Bond Total Return Index

Reserve Portfolio

answevRHsTInsSsUNa NiAMuTunatsuas/Mseluifandesiunasanisasnunan
HIoimNNIFLIHINIINOSTANISAINHUKAN

@ iBoxx Euro Sovereigns Eurozone Performance Index
@ S&P Japan Bond Index Total Return Index

S&P/ASX Australian Government Bond Index
@ S&P/BGC 7-10Yr US Bond Total Return Index

+ nanouuNuluuGazovAlszneuazgnusulaansindnsiaendaNifaafevdsandulunisamu
+ nanounnundadunlnldoyluanasu US Dollar a:zfianuidavdomnudumiuludasinisianilfaw



14

OB naynsa1Hiunisilaaunlasnisyaassaunswadatnofissuy

MsaeassHmrIniunsasusenang Core Portfolio waz Reserve Portfolio Iuegiunisiimsizdaniizaaialinuileqiiu deinszvlaalicniiy
aane 2 o (EnsUsudadmlunsamuliiindladazase)

ALIBANMNLALINILASHSAINKRAA ALVENANIIONAA
(Macro Risk Indicator) (Trend Indicator)
« GhBaarafiwamnlas Citi (“GMRI”) BoTas: suanudssiuileqtiuues « dm5un1siesicinualiinsiayey Core Portfolio
AAIANITIIN funliunaciursoas
« shuvdnlaRnslilasgnAaantiuannda 20 T Tunsaifian1izaanafinNpIHINN T ;

wnlinszazan (Tuan 20 W) 2:gnasiaduazasiaaulay
fyauszasAnalinnnanisgugauazlsunagnsaodn1zaane
Aasnulaveenusialse

- Core Portfolio
6 .

RISK
FACTORS
ROLLING
% RANK
FX Market Equity Market Interest Rate Market °
Uncertainly Uncertainly Uncertainly
4= Time
C/\) Tunim"namrﬁmﬂum’mwumuuaﬂaa
wwaltingaustezfenatu ¥W50g9ga 120 11 Amsiesizvilay
FX Option Volatility ~ Equity Option Volatility Swaption Volatility N’Q@ﬂ?:ﬂdﬂ Lwawmsmaaulmuaamm@ﬂumwmmz:yua:
USD vs GBP, CHF, AUD, i.e. VIX index Tenors and Expiries at 2, AANALIFYEYINTUNIU
JPY and EUR 5and 10 Years Points
. . Core Portfolio
Liquidity Risk in the Corparate Emerglng Market Lo
Financial System Credit Risk EQUALITY T m-.-q.n.h”
. ' WEIGHTED Sy .{ '“»__
TED Spread : Corparate CDS EM Sovereign Spread :
3 Month USD LIBOR Market High Yield (US) and EMB+ Sovereign Spread
vs 3 Month US T-bill  Crossover CDX (Europe) (JPM) Time

MUvBNANeaana (Trend Indicator)

WAl NY TN wralsinyna

Positive Trend Negative Trend

. -1 S
(o) 75%
- = :_ Core Portfolio
- < 25%
= Reserve Portfolio
i . <3
o))
=
T T T T 1 N 50%
L - E Core Portfolio
+ o Q)| 50%
o Reserve Portfolio
&g
105 -1 4 = A~ D
0 MILBANULFIINIILATHENANKRAA —
o8 (Macro Risk Indicator) 2 3
A Q. )
075 1) FX Market Uncertainty AR
e 2) Equity Market Uncertaint o ten 5
05> ) Equity Market Uncertainty T Core Portfolio 100%
04> 3) Interest Rate Market Uncertainty 0 9 75% Reserve Portfolio
. ) ) = o
03> 4) Liquidity Risk in the Financial System § Reserve Portfolio
z: : 5) Corporate Credit Risk =
00 6) Emerging Market Risk 5’

Mdow : Tusarhanuinladnyn:iudn Beulinanouuny wazanudssnondadulaamu
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OB n1sinruanisaun (Investment Exposure) Iaanisauiilaimanauiduma (Volatility Target)

. msé‘]v’\aLﬂﬂﬁiflmwﬁumuanﬁflmiz"ﬂ,ﬁaa@mmL?ﬁ‘m‘[@m’amaoﬁﬁﬁ@ia% WoAsANNEKINdeTfssFLIndABY 5%

* Msadnw (Investment Exposure) argniiuananfionnuiumiunedfiiumnegiusdugs uamergnuiuiatiuiionnuiumuma
Armmnogluszauen

* N1savNu (Investment Exposure) HAIMNSEITINAIAITNENY qnﬁﬁﬁ'@ﬁl 100%

* szauasfidunanIsa i ugNEravRnAsssHIHE N 1TNNNS 0.25% 6ol

msé’;’mé’md’mmsamué’auwé’aI.Luuauuﬁswﬁ'iw Core fiu Reserve Portfolio
(#.81. 2001 - #H.A. 2023)

pa
g

=l R (- T - "y NI W~ e ;D
fiiiiiiiiiiiiiiiiiii

e Core Allocation (RHS) s Reserve Allocation (RHS) CIXBFU3S Index Level =——=Core =—Reserve

. Fhmwﬁumuﬁuﬁa%aﬂaanaﬂﬂs'm%holﬂmﬂ 5% \WovnnmsusthaanuEmaut iU ANETRIulfe

. uauam‘ﬂsmmuﬂu N5 LATANSIININNG o Fufl 31 f.A. 2023

- Anvesioyadniuuamnf nsw Ltawﬂi’]\iﬂ\ﬂﬁﬂﬂﬁﬂﬂ Citi, Bloomberg.

. ua:ﬂamaa\ﬂm?nmaawau'ﬂaas*mﬁmuﬂ 15 #.. 2001 £iv 14 H.8 2019 tazan1saLHWINWAZI0 15 H.8. 2019 fiv 31 H.A. 2023

. vaaﬂamaamamsmmumu“iua@muhLwamumamammu wazldanannisanaosuanisatikeuiuede laamAidedsnisiasanntign
s azndaafiiianudve

. uazdawamsmLuumuﬂiuaﬂmlumsaaLUuLmsa\m\wmaaw'ﬁ”Euammm LLm‘[uumuuﬂsaaavaauasﬂawamsmmumu‘tuammlummmﬂu
iwsastuitonansaiwnulueuAnveRinamM e InWlno Ao luA LIS e AL

* WANNSANLHWINHYDIATHITHNITANANSTTHIHEH LLa**/‘HsQm‘ivmamuﬂlms*umu?mﬂmﬁﬂﬁu (index methodology)

- mndiesnsnsiuseandaaisfnansnsndesuald NamauLmuvaassnssmsamsawa’(mﬁinau‘[ﬂanumvumaquuuwsaa@aa
ievanAnueinesanaduld

Adon : man1seingklnefafilfiduaiosusdnanouunulnenia
A : Citd, Bloomberg.

sma:lf)'slﬂLLa:Lanmsu"imﬁuﬁvﬁmmsn@lﬁmn "Citi Global Multi Asset USD VT 5 Series 3" tu https://investmentstrategies.citi.com/

Mdow : Tusarhanuinladnyn:iudn Beulinanouuny wazanudssnondadulaamu
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SmILQ auBnifiovlnealndnay HMJALLTH QUAATULATAY LIDIFHUNTNW
i BNANGUAARNLAE AURANSSH BUDDY ansusslasidmiugnaniosinaus:iugia
\“J uazdndriAufinainnans

. . nouANsALAEEHaUNMWIHTUgnAANd ATy TnsUneniaymguann
ﬂivnﬂlaﬂﬂlﬂﬁ fiu MTL Health Buddy Ins 0 2290 2424 na 3 1iNeye3ULSNS
dugumwuazdnduszlaydiinnung duil

o SUAMNAULATTOUTN HIUAINTTHUAIAMHAYLATANBALABYENI HINHIY

« Usnwileyrngunin « Ansuls=layrinnsSnuinuusorti
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